
DISCLAIMER 

This document or some parts of it may not be accessible when using adaptive technology. 

If you require assistance with accessing the content of the document, please contact us and 

quote the document name and the web page you found it on: 

email: Finance - finance@ashfield.gov.uk

mailto:finance@ashfield.gov.uk




 

Comprehensive Income and Expenditure Statement  

This statement shows the accounting cost in the year of providing services in accordance with generally accepted accounting 
practices, rather than the amount to be funded from taxation. Authorities raise taxation to cover expenditure in accordance with 
regulations; this may be different from the accounting cost. The taxation position is shown in the Movement in Reserves Statement.  



 

Comprehensive Income and Expenditure Statement (Continued) 
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Movement in Reserves Statement  

This statement shows the movement in the year on the different reserves held by 
the Council, analysed into useable reserves (i.e. those that can be applied to fund 
expenditure or reduce taxation) and other reserves.  

 The Surplus or (Deficit) on the Provision of Services line shows the true 
economic cost of providing the Council’s services, more details of which 
are shown in the Comprehensive Income and Expenditure Statement.  
These are different from the statutory amounts required to be charged 
to the General Fund Balance and the Housing Revenue Account for 
Council tax setting and dwellings rent setting purposes.  

 The Net Increase /Decrease before Transfers to Earmarked Reserves 
line shows the statutory General Fund Balance and Housing Revenue 
Account Balance, before any discretionary transfers to or from 
earmarked reserves undertaken by the Council. 



 

Movement in Reserves Statement (Continued) 

The movement in reserves statement for 2023/24 is set out below.  



 

Movement in Reserves Statement (Continued) 

The movement of reserves for 2022/23 for comparison purposes is set out below. 
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Balance Sheet 

The Balance Sheet shows the value of the assets and liabilities recognised by the 
Council as at the 31 March 2024. The net assets of the Council (assets less 
liabilities) are matched by its reserves. Reserves are reported in two categories. 

 Usable reserves, i.e. those reserves that the Council may use to 
provide services, subject to the need to maintain a prudent level of 
reserves and any statutory limitations on their use (for example, the 
Capital Receipts Reserve that may only be used to fund capital 
expenditure or repay debt).  

 Those that the Council is not able to use to provide services. This 
category includes reserves that hold unrealised gains and losses (for 
example the Revaluation Reserve), where amounts would only become 
available to provide services if the assets are sold; and reserves that 
hold timing differences shown in the Movement in Reserves Statement 
line ‘Adjustments between accounting basis and funding basis under 
regulations’. 
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Note
As at 31st 

March 2024
As at 31st 

March 2023
£'000 £'000

Property, Plant & Equipment Note 11 387,471 368,388
Heritage Assets 828 828
Investment Properties Note 13 46,262 45,448
Long Term Assets 434,561 414,664

Short Term Investments Note 15e 5,143 0
Inventories Note 16 612 587
Short Term Debtors Note 17 12,544 8,138
Cash and Cash Equivalents Note 18 35,949 27,444
Assets held for sale Note 19 1,000 1,179
Current Assets 55,248 37,348

Bank Overdraft Note 18 (1,773) (1,770)
Short Term Borrowing Note 15a (1,248) (4,262)
Short Term Creditors Note 20 (22,651) (23,475)
Provisions Note 21 (2,675) (2,426)
Revenue Grants Received in Advance Note 9 0 (1,686)
Current Liabilities (28,347) (33,619)

Pension Liability Note 33b (20,251) (26,811)
Crematorium Pension Liability Note 35 (50) (128)
Provisions Note 21 (479) (422)
Long Term Borrowing Note 15a (86,478) (87,697)
Revenue Contributions Received in Advance Note 9 (233) (227)
Capital Contributions Received in Advance Note 9 (2,704) (2,677)
Long Term Liabilities (110,195) (117,962)

Net Assets 351,267 300,431  

 





 

Cash Flow Statement 

The Cash Flow statement shows the changes in cash and cash equivalents of the 
Council during the reporting period. The statement shows how the Council 
generates and uses cash and cash equivalents by classifying cash flows as 
operating, investing and financing activities. The amount of net cash flows arising 
from operating activities is a key indicator of the extent to which the operations of 
the Council are funded by way of taxation and grant income or income generated 
from services provided by the Council. Investing activities represent the extent to 
which cash outflows have been made for resources, which are intended to 
contribute to the Council’s future service delivery. Cash flows arising from financing 
activities are useful in predicting claims on future cash flows by providers of 
borrowing to the Council.  Further explanation supporting the Cash Flow can be 
found at Note 24. 
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